
 

 

 
Continuing Education Credit: 

 
For more information visit us at www.lorman.com or 
contact us at 866-352-9540. One attendee may 
receive credit per registration. Additional attendees 
may receive credit by registering at the additional 
attendee discount price. 
 

 

 
 
 

Living With Uniform 
Prudent Management 
of Institutional Funds 
Act (UPMIFA)  

 
 

National Teleconference ● Monday, June 1, 2009 ● 1:00 PM – 2:30 PM EST 
Presented by Barry C Hawkins of Shipman & Goodwin LLP 

 
I. UPMIFA Overview 

A. History, Including UPMIFA 
B. Economic Impact 

 
II. Terminology 

A. Endowment Restrictions 
B. Use Restrictions 
C. Quasi-Endowment 

 
III. UPMIFA Changes 

A. Elimination of Historical Dollar Value 
B. Changes in Prudent Spending Policy 
C. Release or Modification of Restrictions 

 
IV. UPMIFA Accounting Rules 

A. FSP-FASB 117-1 
B. Permanently Restricted Funds and Other Asset    
    Classifications 
C. Spending From “Underwater Funds” 

 
V. Enactment 

A. 29 States Already Have UPMIFA as Enacted  
     Law 
B. 16 States – Acts Pending 

 
 
 
 
 
 

 
As of March 19, 2009, 29 states have adopted UPMIFA as law and the 
Uniform Act is presently pending in an additional 16 jurisdictions. By 
the end of 2009 in most of the United States, attorneys representing 
nonprofit institutions, and those who donate to them and their 
endowment funds will be governed by new state law that replaces the 
UMIFA, which had been the law in 47 states since 1972. 
 
This teleconference will help you to cope with a new set of legal 
requirements. In this currently challenging economy, UPMIFA 
provides nonprofit institutions with the legal authority to make 
prudent expenditures despite having endowment funds which have 
asset value below their original or historical dollar value (so called 
“underwater funds”). Learn how new spending rules requiring 
application of the seven factors of prudence change the legal 
landscape for all nonprofit institutions. Learn how to draft around 
UPMIFA, conform to the new legal requirements and deal with the 
new and very different auditing requirements for financial statement 
preparation. Learn how to modify or eliminate outmoded and 
wasteful restrictions that hinder operations and effective spending 
policies for nonprofits. 
 

 

 
Accountants, attorneys, executive directors,  
officers, board members, controllers, CFOs,  
tax managers and enrolled agents 

 

EXPRESS REGISTRATION 
 

Sign up at www.lorman.com using the Seminar 
ID # listed below. 

 
Teleconference ID: 384737 

 



 

 

 
 
 

Living With Uniform 
Prudent Management 
of Institutional Funds 
Act (UPMIFA)  

 
 

 
Email: customerservice@lorman.com   Website: www.lorman.com 
  

 

  Telephone: 866‐352‐9539        Fax: 715‐833‐3953 
 
Mail: Mail this form with payment information to 

  Lorman Education Services, Dept. 5382, P.O. Box 2933, 
  Milwaukee, WI 53201‐2933 
 
 
Your priority code is: 15000  
Name                                                                                                                            Company                                                                                             . 
Title                                                                                                                               Email                                                                                                      . 
Approving Manager                                                                                                                                                                                                                 . 
Title                                                                                                                               Email                                                                                                      . 
Address                                                                  City                                                            State                                            Zip                                       . 
Telephone (         )                                                                                                     . Fax (         )                                                                             _              . 
 
Method of Payment:     Check: Payable to Lorman Education Services                            Credit:    AE       MC       Visa     
Card #____________________________ Exp. Date ________________ Signature: ____________________________________________________ 
 
 

Register Today for This Exciting Event!  Total 
$199.00 Live Teleconference (includes free manual with attendance)  Qty____ x $199.00 =   $ 

$49.00 Add CD – Best Value!  Qty____ x    $49.00 =   $ 

Can't Attend the Live Teleconference?       

$199.00 CD/Manual Package Only*  Qty____ x $199.00  =   $ 
Shipping (Add $7.00 if your purchase includes a CD order)  =   $ 

   * Sales Tax =   $ 

 Allow 2-4 weeks from the teleconference date for product delivery. ORDER TOTAL =   $ 
   *Please add state sales tax to CD purchases (include shipping) – Residents of SD, WV and Canada add sales tax to your entire order 
 
 
© 2009 Lorman Education Services. All rights reserved. 
Cancellations: If you cancel six or more business days in advance, you will receive a full refund, less a $20.00 service charge. If you cancel within five business days you are not entitled to a cash refund. However, as a 
courtesy, we will allow you to apply your payment toward any future Lorman seminar within one year from the date you cancel. Please note that if you do not attend and you do not cancel as described above, you are 
responsible for the entire payment. Lorman disclaims any liability for any other direct or compensatory payment. 

 

NATIONAL TELECONFERENCE 
 

June 1, 2009 
 

1:00 PM – 2:30 PM EST 

 EXPRESS REGISTRATION 
 

Sign up at www.lorman.com using the Seminar 
ID # listed below. 

 

Teleconference ID: 384737 


